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Madrid, Spain

Dear Professor Bernacer:

Your letter of January, 1952, is received and once again
gratified and pleased to hear from you. I read your valw
the separate I sent you with keen interest and appreciati

It is quite true that there is a good deal in common betw
and my theory and at the same time it is true that your t
accomplish certain things which mine will not and vice ve

However, you labor under a misunderstanding of my theory.
on the second page of your letter that my theory has the

of making the unreal hypothesis ef—bransiatimg that the g
is invariable. I make this assumption only on en passant
for the sake of simplicity of illustration, in the early .
argument. Following that I go on to eliminate this unrea
and ebtain s generalized formula without benefit of such

I have not received copies of either publication ef your
mentioned in the last paragraph of your letter. Should y
them to me I will, ef course, give them my clese attentio

Whatever our theoretical differences may be, my dear frie
they are very small in comparisen with the difficulty ef
which both our theories are confronted by hestile scienti
at the present moment at any rate, is dominated by the An
of thought in general and by the apestate theory in parti
late John Maynard Keynes.

To assure you of my centinued regard, I am

Cerdially and sincerel



