UNIVERSITY OF FLORIDA
GAINESVILLE

COLLEGE OF BUSINESS ADMINISTRATION

DEPARTMENT OF ECONOMICS July 12,

Professor Germen Bernecer
Chief Economist of the Bank of Spain
Medrid, Spein

Desr Professor Bernacer:

Your velued separate entitled "Economic Fluctuations
Cause and Effect" has been received. I am very plea
hear from you agsin beosuse I have been thinking of

time to time. I do not read Italien but I heve o gr
student of Itelian netionelity end I intend to hsve

trenslete ot leest a psrt of your erticle for me. I
gratulate you upon receiving this recognition in Ite
assure you of my continued esteem snd sscordédgood -

Sincerely,

%f?’r'k" APV
Mont gomer%D. And
Professor of Econ
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